A DIVISION OF IGWT, INC.

March 26, 2014

Mr. Marshall Diamond-Goldberg
Legend Oil and Gas Ltd.

1218 Third Avenue, Suite 505
Seattle, WA 98101

Re: Evaluation, December 31, 2013
Woodson County, Kansas
Crawford County, Kansas

" Dear Mr. Diamond-Goldberg,

| have undertaken an economic appraisal and 10% discount value determination of properties operated by Legend
0Oil and Gas Ltd {Legend) in Woodson County and Crawford County, Kansas. The effective date of this appraisal is
December 31, 2013. Information used was taken from records provided by Legend as well as public records. Also
determined in this appraisal, are the proved producing reserves for each lease and proved undeveloped reserves
on planned 2014 and 2015 drilling wells. This report was prepared for Legend to fulfill SEC requirements. This
report covers oil producing properties held by Legend in the geographic area of Woodson County and Crawford
County, Kansas. This report covers less than 26% of the reserves held by Legend. All assumptions, data, methods
and procedures used are appropriate for the reports purpose. The economic assumptions are documented. The
possible effects of regulation on the ability to recover the estimated reserves are not expected to be significant.
The reserve estimates are considered low risk. Unforeseen mechanical problems may influence recovery of the
estimated reserves. This report was prepared using all methods and procedures deemed necessary.

Woodson County
All leases in Woodson County produce from the squirrel sand. The oldest producing lease started in 1970 and the

newest in 2005. Most began in the 1980’s. Total production currently is abaut 14.4 BOPD from 48 producing wells
or .3 BOPD per well. You have indicated that water flooding is planned. This is expected to improve production as
it is implemented.

Proved undeveloped reserves have been added to various leases for planned 2014 and 2015 development. The oil
sales projections are based on analogous recoveries from recent wells drilled in this reservoir. This new drilling is
reported on separate economic runs from the proved producing reserves. A total of 12 new wells are projected to
begin sales in 2014, and an additional 8 new wells to begin sales in 2015.

Crawford County
All leases in Crawford County produce from the Cattleman sand. Total production currently is about 6.0 BOPD

from 46 producing wells or .13 BOPD per well.

For each lease a projection of future cash flow was made using the following parameters:
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Working Interest:

Net Revenue Interest:

Future Oil:

Operating Costs:

Oil Price:

Taxes:

Valuation:

100%

Varies, see summary page.

Producing trends were projected into the future.

Recent operating costs were averaged for each lease accounting for extra work
to upgrade when available. These include ad valorem taxes. Costs were held
constant. When new wells are added to existing leases the costs are allocated
on a per barrel basis. Cost history is not available for the Crawford County
leases. These are estimated at $200/month/well.

The oil price used for 2014 and beyond is $89.22 held constant.
Kansas state conservation taxes are 91 mills per barrel sold. The Kansas
Petroleum Marketing Assessment is .05% of revenue. These leases are exempt

from Kansas Severance taxes.

Future cash flow using the above parameters were discounted at 10% to arrive
at each leases value as of December 31, 2013.

The attached spreadsheet reports for each lease, its name, legal description, net revenue interest, net proved
producing reserves, 10% discount value, net proved undeveloped reserves, 10% discount value and totals.

The reserve estimates provided in this report were prepared using generally accepted evaluation practices. The
reserves reported are in accordance with definitions as stated in SEC Standards and Regulations S-X. See attached

definitions sheet.

I have prepared this evaluation based on data available as of January 2014. | make no representation that the

projections made and valuations given will remain as stated.

Kenton L. Hupp
Licensed Petroleum Engineer

KLH/mlh
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DEFINITIONS
" Regulation S-X Rule 4-10

(22) Proved oil and gas reserves. Proved oil and gas reserves are those quantities of oif and gas, which, by analysis of
geoscience and engineering data, can be estimated with reasonable certainty to be economically producible-form a given date
forward, from known reservoirs, and under existing economic conditions, operating methods, and government regulations-
prior to the time at which contracts providing the right to operate expire, unless evidence indicates that renewal is reasanably
certain, regardless of whether deterministic or probabilistic methods are used for the estimation. The project to extract the
hydrocarbons must have commenced or the operator must be reasonably certain that it will commence the project within a
reasonable time.

(i) The area of the reservoir considered as proved includes:
(A) The area identified by drilling and limited by fluid contacts, if any, and

(B) Adjacent undrilled portions of the reservoir that can, with reasonable certainty, be judged to be continuous with it and to
contain economically producible oil or gas on the hasis of available geoscience and engineering data. .

(i1} In the absence of data on fluid contacts, proved quantities in a reservoir are limited by the lowest known hydrocarbons
{LKH) as seen in a well penetration unless geoscience, engineering, or performance data and reliable technology establishes a
lower contact with reasonable certainty.

{iif) Where direct observation from well penetrations has defined a highest known oil (HKO) elevation and the potential exists
for an associated gas cap, proved oil reserves may be assigned in the structurally higher portions of the reservoir only if
geoscience, engineering, or performance data and reliable technology establish the higher contact with reasonable certainty.

{iv) Reserves which can be produced economically thrbugh applicaﬂon of improved recovery techniques {including, but not
limited to, fluid injection) are included in the proved classification when:

{A) Successful testing by a pilot project in an area of the reservoir with properties no more favorable than in the reservoir as a
whole, the operation of an installed program in the reservoir or an analogous reservoir, or other evidence using reliable
technology establishes the reasonably certainty of the engineering analysis on which the project or program was based; and

{B) The project has been approved for development by all necessary parties and entities, including governmental entities.

{v) Existing economic conditions include prices and costs at which economic producibility from a reservoir is to be determined.
The price shall be the average price during the 12-month period prior to the ending date of the period covered by the report,
determines as an un-weighted arithmetic average of the first-day-of-the-month price for each month within such period, unless
prices are defined by contractual arrangements, excluding escalations based upon future conditions.

{31) Undeveloped oil and gas reserves. Undeveloped oil and gas reserves are reserves of any category that are expenditure to
be recovered from new wells on undrilled acreage, or from existing wells where a relatively major expenditure is required for
recompletion. :

(i) Reserves on undrilled acreage shall be limited to those directly offsetting development spacing areas that are reasonably
certain of production when drilled, unless evidence using reliable technology exists that establishes reasonable certainty of
economic producibility at greater distances.

{ii) Undrilled locations can be classified as having undeveloped reserves only if a development plan has been adopted indicating
that they are scheduled to be drilled within five years, unless the specific circumstances, justify a longer time.

(i) Under no circumstances shall estimates for undeveloped reserves be attributable to any acreage for which an application of
fluid injection or other improved recovery technique Is contemplated, unless such techniques have been proved effective by
actual projects in the same reservoir or an analogous reservoir, as defined.in paragraph (a)(2) of establishing reasonable
certainty.



3ASVYAT SITIF NHOPM IHL HLM A3NTYA e

G51'€L0'2$ | 8€5'650°1$ 260Gy 219'¢L0'1$ 859'2¢ Tv101
8LL°10Z'L | 2ec'zeos 18€'/¢ 9v8'8.5% 610'81 51680 SY ‘00 NOSAQOOM ‘L1-8S2-L) ‘TS - 3SVY3I1 SNITIOO XOolMLvVd
ze0’cees 0% 0 260'eees 8le's §.698°0 SY ‘00 NOSAOOM ‘L1-8SZ-2Z 'PMS TM ASVY3THLNOS AIdSTTND / JI4S3ATHO HL™O
LECTTYTS 98e'Le2$ 6.9'8 168'01$ 452 G680 SM ‘00 NOSAOOM ‘L1-862-22 '¥aAN ZM 23 ¥3S ZM ISVAT SSTHO / HIHO
0162013 olLe'zoLs ELG'Y 0$ 0 G/68°0 SM ‘00 NOSAQOOM ‘LL-SS2-Lg 'vMN 3ISVYITHLHO
828'00Z% 0$ 0 828'002$ 689'G G680 SY ‘00 NOSAOOM ‘L1-SSZ-2Z ‘YMN PMS ASVAT ST NHOP

wex wnx wxx e e §.98°0 SY ‘00 NOSQOOM ‘21-S52-22 'PMN 23 '8 YMN PMN 38v3a1 HLOSSVYIA SIT13
016201% 0L6'z0L$ €IS’y 0% 0 G680 SM '00 NOSAQOOM '21-852-12 ‘P3AS 2N ® ¥AN 8 ¥IN ¥MN ERLERNNENEL:]

TiOoL and aniva SANYISTY ddd INTvA S1aYHvE =\ NOILdIMOS3A VoI JNVYN
: 1INNOJSIA a=d0T13AIANN d3A0Hd| LNNOD3SIA |'S3EAYISTY ONIDNAONd
%01 %01 U3d013A3d A3AOHd

‘Al SvO NV 110 AN3OD3T

SVSNVX ALNNOD NOSAOOM




aleqg

—as —~——— AT e fr—— —— s P o ooy

jory ~ch L I oo 'en =y
o e e T s s s P s T T e o e o ot e s o s e s o3 T S 3 T3 TS S P 3 3 e P T T T T TR
TR T TS 1 TR R s i P P P 1 T P P Py o P s o P P P T T 3 7 1 i o i o 1 S Py P P s P P 3 o IS A3 T PSS 1 3 RS 3 3 13 RS A3 R AT RIS 1S S N RS RS RS RS R A NTNINTN N TN T RS IS O R o3 s B RS 1 R R RS R3hs
B N A R R R A R R R A T S T S I R A I A B R A R A N B I S B e B B S N S B B A A B N N N N R B BB S S S8 BRI S S,
SSSSASdSdaSS e e e S e e el I el el s T T et Tt oo Lttt e TS T ot e T o TaTa T = = et e e T =T o = L]
S oooo0 OO0 OHDE B (O D DD BB B 50 6068 53 66 60 CH 0 G350 6B~ = =~ it~ I~~~ DH5 R

(NOILONAOY) INd 199 9AY -S|
(S31vS) Nd1ad oAV —@- |
(s31vs) Nd1ag -0 |

M
GQDGV’. .‘._ e b . : .m. 0z

L13NN3E
‘L1 SVO ANV TI0 dNIO3T

nNd1dg4d



oL

s1eq

U s I N s s N N ——— P N R
NoQuoe SR DEOONDUIB LN N DO @ NI W N DO O N DU W = N SO ONDN S LN 2 N2 OORNDNH W N QOO ND NS LN N QO @ NDND G SO NDNE LN N QO ISR =
S P e 3 3 0 e 3 3 3 0 1 R o s T 1 1 1 0 0 1 D P 1 0 1 T S 3 1 S S 0 S o P o T3 1B o PSS S o 3 P 1 P PP 13 RS R P 1 S RS 3 A RSP RS R RS AR IS RS R R RS PR Py
B e e e e e e e e D e L e e e e e e e e e e e e e e e e T L e e e e L e e e I = =]

o o o ey e e e e e e e e e e e e e S e e e e e e e e e e e e e e e e e e e e e e e =Tt T
P B o o P P T B P ooooooooooo ==t S S S A IS N S T e e o e e e e e e S T S St

(NOILONAO¥d) Nd1g9 DAY -
(S37V¥S) Nd198 DAY -—@-
(S31VS) Nd 189 -&—<-

it

2

e e i e G S b

HEER Ty 7 o 15 e B 0 O S CR T O O
{

SIT13 NHOr

‘dLl7 SVYD ANV 110 aN393aT

WNd1ag



—~——

B3

OO NANS NSNS

-

N

o)

ILDONA0¥d) Nd189 DAY S
(S37vS) INd 188 DAY -o—@-
(s31VS) Nd189 -&—&-

%2

H1dO0

"dl SVO ANV 110 ANd94d1

2D

N - —— o Yy ——

DN DN BN A O SO ND D LN R DOEONIME WA N OODNPND LN N QOO NN SN QOO IR OO N U NI N QOO b N SN QoS REaRRS

S R R Y T e e e e e S TS NSNS et e Iy

S T 05 13 1 1 P P P P P P P Pl B s 13 13 PR o P S 1 1o 1o A s 1o P IO I R RS SRS RS RO NI NSRS AIRI A AR RIRIAS NI NI A AIRI NN 3 I3 I R ROR AORS RPN R TS PO PR R a3 3 R D 13 T3 3 13 P IS 0 R RO RIS 15 NI RS NSRS RINI NS

000000000000000000000000000000000000000000000000000000000000“% = SIS e e T e e T = =

T e e e e e =] e e et e el e e el e e ==ttt =t e e s P f et et =l et = et
SO TooOoDDOOOOMD B A N I S DD D DD DD DI RGN T TG T

Wd1ad



LEGEND OIL AND GAS LTD.
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LEGEND OIL AND GAS LTD.
ORTH GILLESPIE / GILLESPIE SOUTH
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Lease Name: BENNETT PROVED DEVELOPED PRODUCING
Company: LEGEND OIL AND GAS LTD.

March 27, 2014 Gas Price $0.00 ($/unit)

Oil Rate 0.89 (Unit/d) Flat Period 0 months

Oil Decline 16.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 ($/unit)

Gas Decline 0.00% (per YR) Oil Price $89.22 ($/unit)

Init Wi 1.00000 (Fraction) Flat Period 0 months
Init RI 0.85750 (Fraction) Escalation 0 fraction
PO-net rev $0 % Max Price $89.22 ($/unif)
APOWI 1.00000 (Fraction) Operating Costs $486 ($/MO/MWELL)
APORI 0.85750 (Fraction) Flat Period 0 months

Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $486 (H/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YR MO)
Pur-Dev Cost $0 (NET) Eff, Date 201401 (YR MO)
Init Well Ct 5 Econ. Limit y (YorN)
Risk Fetr 1 (Fraction} Royality Lease n (Y or N

| Life

0.00 years

Discount Rates

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

70.00%

80.00%

90.00%

100.00%

O O|OjO|O)|O|O|O|O|O|O

Prepared by KLH Consulting

150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME
BENNETT PROVED DEVELOPED PRODUCING

LEGEND QIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well olL GAS Operating Working Revenue OlL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $lunit $hunit
2014 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2015 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2016 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2017 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2018 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2019 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2020 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2021 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2022 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2023 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2024 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2025 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2026 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2027 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Total 0 0 0 0 0 0.00 0.00
Gross Revenue Production/ FGR After Nat Purchase/ Future Net Disc Net
Year olL GAS AD VAL TAX Production Oper Devel income 10.00%
S0IL $GAS § Taxes Costs Costs Annual Cumulative  Annual
2014 0 0 0 0 0 0 0 0 0 0
2015 0 0 0 0 0 0 0 0 0 0
2016 0 0 0 0 0 0 0 0 0 0
2017 0 0 0 0 0 0 0 0 0 0
2018 0 0 0 0 0 0 0 0 0 0
2019 0 0 0 0 0 0 0 0 0 0
2020 0 0 0 0 0 0 0 0 0 0
2021 0 0 0 0 0 0 0 0 0 0
2022 0 0 0 0 0 0 0 0 0 0
2023 0 0 0 0 0 0 0 0 0 0
2024 0 0 0 0 0 0 0 0 0 0
2025 0 0 0 0 0 0 0 0 0 0
2026 0 0 0 0 0 0 0 0 0 0
2027 0 0 0 0 0 0 0 0 0 0
2028 0 0 0 0 0 0 0 0 0 0
2029 0 0 0 0 0 0 0 0 0 0
2030 0 0 0 0 0 0 0 0 0 0
2031 0 0 0 0 0 0 0 0 0 0
2032 0 0 0 0 0 0 0 0 0 0
2033 0 0 0 0 0 0 0 0 0 0
Rem 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 0



Lease Name:

BENNETT PROVED UNDEVELOPED

Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 (Biunit)
Oil Rate 3.50 (Unit/d) Flat Period 0 months
Oil Decline 15.00% (per YR) Escalation 0 fraction
Gas Rale 0.00 (Unit/d) Max Price $0.00 ($funit)
Gas Decline 0.00% (per YR) Ol Price $89.22 ($/unit)
Init Wi 1.00000 (Fraction) Flat Period 0 months
Init Rt 0.85750 (Fraction) Escalation 0 fraction
PO-net rev %0 % Max Price $89.22 (Hlunit)
APOWI 1.00000 (Fraction) Operating Costs $486 ($/MO/WELL)
APORI 0.85750 (Fraction) Flat Period 0 months
Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $486 (H/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201509 (YR MO}
Pur-Dev Cost $0 (NET) Eff. Date 201509 (YR MO)
Init Well Ct 2 Econ. Limit y (YorN)
Risk Fetr 1 (Fraction) Royality Lease n (YorN)
| Life 10.41 years
Discount Rates

0.00% 153,045

10.00% 102,910

20.00% 72,050

30.00% 51,489

40.00% 36,931

50.00% 26,121

60.00% 17,788

70.00% 11,168

80.00% 5,780

90.00% 1,305

100.00% (2,475)

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME

BENNETT PROVED UNDEVELOPED

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Wel OlL GAS Operating Working Revenue olL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $iunit $/unit
2015 2 397 0 3,888 1.00000 0.85750 340 0 89.22 0.00
2016 2 767 0 11,664 1,00000 0.85750 658 0 89.22 0.00
2017 2 652 0 11,664 1.00000 0.85750 559 0 89.22 0.00
2018 2 554 0 11,664 1.00000 0.85750 475 0 89.22 0.00
2019 2 471 0 11,664 1.00000 0.85750 404 0 89.22 0.00
2020 2 400 0 11,664 1.00000 0.85750 343 0 89.22 0.00
2021 2 340 0 11,664 1.00000 0.85750 292 0 89.22 0.00
2022 2 289 0 11,664 1.00000 0.85750 248 0 89.22 0.00
2023 2 246 0 11,664 1.00000 0.85750 211 0 89.22 0.00
2024 2 209 0 11,664 1.00000 0.85750 179 0 89.22 0.00
2025 2 178 0 11,664 1.00000 0.85750 152 0 89.22 0.00
2026 2 1 0 850 1.00000 0.85750 9 0 89.22 0.00
2027 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1,00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2034 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1,00000 0.85750 0 0 0.00 0.00
Total 4,513 0 121,378 3,870 0 89,22 0.00
Gross Revenue Production/ FGR Afier Net Purchase/ Future Net Disc Net
Year OlL GAS AD VAL TAX Production Oper Devel Income 10.00%
$0IL $GAS $ Taxes Costs Costs Annual Cumulative  Annual
2015 30,341 0 76 0 30,264 3,888 70,000 (43,624) (43,624) (44,039)
2016 58,666 0 148 0 68,519 11,664 0 46,855 3,231 43,277
2017 49,866 0 126 0 49741 11,664 0 38,077 41,308 31972
2018 42,387 0 107 0 42,280 11,664 0 30,616 71,923 23,370
2019 36,029 0 91 0 35938 11,664 0 24,274 96,197 16,845
2020 30,624 0 77 0 30,547 11,664 0 18,883 115,080 11,913
2021 26,031 0 66 0 25,965 11,664 0 14,301 129,381 8,202
2022 22,126 0 56 0 22,070 11,664 0 10,406 139,788 5,426
2023 18,807 0 47 0 18,760 11,664 0 7,096 146,883 3,363
2024 15,986 0 40 0 15,946 11,664 0 4,282 151,165 1,845
2025 13,588 0 34 0 13,554 11,664 0 1,890 153,055 740
2026 841 0 2 0 839 850 0 (10) 153,045 4)
2027 0 0 0 0 0 0 0 0 153,045 0
2028 0 0 0 0 0 0 0 0 163,045 0
2029 0 0 0 0 0 0 0 0 153,045 0
2030 0 0 0 0 0 0 0 0 153,045 0
2031 0 0 0 0 0 0 0 0 153,045 0
2032 0 0 0 0 0 0 0 0 153,045 0
2033 0 0 0 0 0 0 0 0 153,045 0
2034 0 0 0 0 0 0 0 0 153,045 0
Rem 0 0 0 0 0 0 0 0 0
Total 345,292 0 870 0 344,422 121,378 70,000 153,045 102,910



Lease Name: JOHN ELLIS PROVED DEVELOPED PRODUCING
Company: LEGEND OIL AND GAS LTD.

March 27, 2014 Gas Price $0.00 ($/unif)

Oil Rate 2.93 (Unitid) Flat Period 0 months

Oil Decline 14.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 ($/unit)

Gas Decline 0.00% (per YR) Oil Price $89.22 ($/unit)

Init W1 1.00000 (Fraction) Flat Period 0 months

Init RI 0.85750 (Fraction) Escalation 0 fraction
PO-net rev $0 $ Max Price $89.22 (B/unit)
APOWI 1.00000 (Fraction) Operating Costs $110 ($/MO/WELL)
APORI 0.85750 {Fraction) Flat Period 0 months

Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $110 (B/MOWVell)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YRMO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YRMO)
Init Well Ct 12 Econ. Limit y {(YorN)
Risk Fetr 1 (Fraction) Royality Lease n (Y or N)

| Life 10.78 years
Discount Rates
0.00% 263,449
10.00% 200,828
20.00% 162,586
30.00% 137,263
40.00% 119,419
50.00% 106,221
60.00% 96,078
70.00% 88,041
80.00% 81,511
90.00% 76,097
100.00% 71,529

Prepared by KLH Consulting

150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME
JOHN ELLIS PROVED DEVELOPED PRODUCING

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well olL GAS Operating Working Revenue olL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $lunit Blunit
2014 12 992 0 15,840 1.00000 0.85750 851 ] 89.22 0.00
2015 12 853 0 15,840 1.00000 0.85750 732 0 89.22 0.00
2016 12 734 0 15,840 1.00000 0.85750 629 0 89.22 0.00
2017 12 631 0 15,840 1.00000 0.85750 541 0 89.22 0.00
2018 12 543 0 15,840 1.00000 0.85750 465 0 89.22 0.00
2019 12 467 0 15,840 1.00000 0.85750 400 0 89.22 0.00
2020 12 40 0 15,840 1.00000 0.85750 344 0 89.22 0.00
2021 12 345 0 15,840 1.00000 0.85750 296 0 89.22 0.00
2022 12 297 0 15,840 1.00000 0.85750 255 0 89.22 0.00
2023 12 255 0 15,840 1.00000 0.85750 219 0 89.22 0.00
2024 12 170 0 12,279 1.00000 0.85750 146 0 89.22 0.00
2025 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2026 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2027 0 0 0 0 1,00000 0.85750 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1,00000 0.85750 0 0 0.00 0.00
Total 5,689 0 170,679 4,878 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year OlL GAS AD VAL TAX Production Oper Devel Income 10.00%
SOIL $GAS $ Taxes Costs Costs Annual Cumulative  Annual
2014 75,907 0 191 0 75,715 15,840 0 59,875 59,875 57,089
2015 65,280 0 165 0 65,115 15,840 0 49,275 109,150 42,711
2016 56,141 0 141 0 55,999 15,840 0 40,159 149,310 31,645
2017 48,281 0 122 0 48,159 15,840 0 32,319 181,629 23,152
2018 41,522 0 105 0 41,417 15,840 0 25,577 207,206 16,656
2019 35,709 0 90 0 35,619 15,840 0 19,779 226,984 11,709
2020 30,709 0 77 0 30,632 15,840 0 14,792 241,776 7,961
2021 26,410 0 67 0 26,343 15,840 0 10,503 252,280 5139
2022 22,713 0 57 0 22,655 15,840 0 6,815 259,095 3,031
2023 19,633 0 49 0 19,484 15,840 0 3,644 262,739 1473
2024 13,022 0 33 0 12,990 12,279 0 710 263,449 261
2025 0 0 0 0 0 0 0 0 263,449 0
2026 0 0 0 0 0 0 0 0 263,449 0
2027 0 0 0 0 0 0 0 0 263,449 0
2028 0 0 0 0 0 0 0 0 263,449 0
2029 0 0 0 0 0 0 0 0 263,449 0
2030 0 0 0 0 0 0 0 0 263,449 0
2031 0 0 0 0 0 0 0 0 263,449 0
2032 0 0 0 0 0 0 0 0 263,449 0
2033 0 0 0 0 0 0 0 0 263,449 0
Rem 0 0 0 0 0 0 0 0 0
Total 435,225 0 1,097 0 434,128 170,679 0 263,449 200,828



Lease Name:

ORTH PROVED DEVELOPED PRODUCING

Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 (B/unit)
Qil Rate 0.67 (Unit/d) Flat Period 0 months
Oil Decline 22.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 (B/unit)
Gas Decline 0.00% (per YR) Oil Price $89.22 ($/unit)
Init Wi 1.00000 (Fraction) Flat Period 0 months
it RI 0.85750 (Fraction) Escalation 0 fraction
PO-net rev $0 5 Max Price $89.22 (B/unit)
APO WI 1.00000 (Fraction) Operating Costs $420 ($/MO/WELL)
APORI 0.85750 (Fraction) Flat Period 0 months
Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $420 ($/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YR MO}
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YR MOQ)
Init Well Ct 5 Econ. Limit y (YorN)
Risk Fetr 1 (Fraction) Royality Lease n (YorN)
| Life 0.00 years
Discount Rates

0.00% 0

10.00% 0

20.00% 0

30.00% 0

40.00% 0

50.00% 0

60.00% 0

70.00% 0

80.00% 0

90.00% 0

100.00% 0

Prepared by KL.H Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME

ORTH PROVED DEVELOPED PRODUCING

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices

Well olL CGAS Operating Working Revenue OlL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit Hiunit $lunit
2014 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2015 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2016 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2017 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2018 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2019 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2020 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2021 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2022 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2023 0 0 0 0 1,00000 0.85750 0 0 0.00 0.00
2024 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2025 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2026 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2027 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Total 0 0 0 0 0 0.00 0.00

Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year olL GAS AD VAL TAX Production Oper Devel Income 10.00%
F0IL $ GAS § Taxes Costs Costs Annual Cumulative  Annual

2014 0 0 0 0 0 0 0 0 0 0
2015 0 0 0 0 0 0 0 0 0 0
2016 0 0 0 0 0 0 0 0 0 0
2017 0 0 0 0 0 0 0 0 0 0
2018 0 0 0 0 0 0 0 0 0 0
2019 0 0 0 0 0 0 0 0 0 0
2020 0 0 0 0 .0 0 0 0 0 0
2021 0 0 0 0 0 0 0 0 0 0
2022 0 0 0 0 0 0 0 0 0 0
2023 0 0 0 0 0 0 0 0 0 0
2024 0 0 0 0 0 0 0 0 0 0
2025 0 0 0 0 0 0 0 0 0 0
2026 0 0 0 0 0 0 0 0 0 0
2027 0 0 0 0 0 0 0 0 0 0
2028 0 0 0 0 0 0 0 0 0 0
2029 0 0 0 0 0 0 0 0 0 0
2030 0 0 0 0 0 0 0 0 0 0
2031 0 0 0 0 0 0 0 0 0 0
2032 0 0 0 0 0 0 0 0 0 0
2033 0 0 0 0 0 0 0 0 0 0
Rem 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 0



Lease Name: ORTH PROVED UNDEVELOPED
Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 ($funit)
QOil Rate 3.50 (Unit/d) Flat Period 0 months
Oil Decline 15.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 ($/unit)
Gas Decline 0.00% (per YR) Oil Price $89.22 ($/unit)
Init Wi 1.00000 (Fraction) Flat Period 0 months
Init Ri 0.85750 (Fraction) Escalation 0 fraction
PO-net rev $0 3 Max Price $89.22 ($/unit)
APO WI 1.00000 (Fraction) Operating Costs $486 ($/MOMELL)
APORI 0.85750 (Fraction) Flat Period 0 months
QOif Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $486 ($/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201503 (YR MO)
Pur-Dev Cost $0 (NET) Eff. Date 201509 (YR MO)
Init Well Ct 2 Econ. Limit y (Y or N}
Risk Fetr 1 (Fraction) Royality Lease n (YorN)
| Life 10.41 years
Discount Rates

0.00% 153,045

10.00% 102,910

20.00% 72,050

30.00% 51,489

40.00% 36,931

50.00% 26,121

60.00% 17,788

70.00% 11,168

80.00% 5,780

90.00% 1,305

100.00% {2,475)

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME

ORTH PROVED UNDEVELOPED

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well ol GAS Operaling  Working Revenue oIl GAS ol GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $lunit $lunit
2015 2 397 0 3,888 1.00000 0.85750 340 0 89.22 0.00
2016 2 767 0 11,664 1.00000 0.85750 658 0 89.22 0.00
2017 2 652 0 11,664 1.00000 0.85750 559 0 89.22 0.00
2018 2 554 0 11,664 1,00000 0.85750 475 0 89.22 0.00
2019 2 47 0 11,664 1.00000 0.85750 404 0 89.22 0.00
2020 2 400 0 11,664 1.00000 0.85750 343 0 89.22 0.00
2021 2 340 0 11,664 1.00000 0.85750 292 0 89.22 0.00
2022 2 289 0 11,664 1.00000 0.85750 248 0 89.22 0.00
2023 2 246 0 11,664 1.00000 0.85750 21 0 89.22 0.00
2024 2 209 0 11,664 1.00000 0.85750 179 0 89.22 0.00
2025 2 178 0 11,664 1.00000 0.85750 152 0 89.22 0.00
2026 2 1 0 850 1.00000 0.85750 9 0 89.22 0.00
2027 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2034 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Total 4513 0 121,378 3,870 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year olL GAS AD VAL TAX Production Oper Devel Income 10.00%
$0IL $GAS § Taxes Costs Costs Annual Cumulative  Annual
2015 30,341 0 76 0 30,264 3,888 70,000 {43,624) (43,624) (44,039)
2016 58,666 0 148 0 58,519 11,664 0 46,855 3,231 43,277
2017 49,866 0 126 0 49,741 11,664 0 38,077 41,308 31,972
2018 42,387 0 107 0 42,280 11,664 0 30,616 71,923 23370
2019 36,029 0 91 0 35,938 11,664 0 24,274 96,197 16,845
2020 30,624 0 77 0 30,547 11,664 0 18,883 115,080 11,913
2021 26,031 0 66 0 25,965 11,664 0 14,301 129,381 8,202
2022 22,126 0 56 0 22,070 11,664 0 10,406 139,788 5426
2023 18,807 0 47 0 18,760 11,664 0 7,096 146,883 3,363
2024 15,986 0 40 0 15,946 11,664 0 4,282 151,165 1,845
2025 13,588 0 34 0 13,554 11,664 0 1,890 153,055 740
2026 841 0 2 0 839 850 0 (10) 153,045 (4)
2027 0 0 0 0 0 0 0 0 153,045 0
2028 0 0 0 0 0 0 0 0 153,045 0
2029 0 0 0 0 0 0 0 0 153,045 0
2030 0 0 0 0 0 0 0 0 153,045 0
2031 0 0 0 0 0 0 0. 0 153,045 0
2032 0 0 0 0 0 0 0 0 153,045 0
2033 0 0 0 0 0 0 0 0 153,045 0
2034 0 0 0 0 0 0 0 0 153,045 ]
Rem 0 0 0 0 0 0 0 0 0
Total 345,292 0 870 0 344,422 121,378 70,000 153,045 102,910



Lease Name:

ORTH CRESS PROVED DEVELOPED PRODUCING

Company: LEGEND OIL AND GAS LTD,

March 27, 2014 Gas Price $0.00 ($/unit)

Oil Rate 0.79 (Unit/d) Flat Period 0 months

Qil Decline 17.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 ($/unit)
Gas Decline 0.00% (per YR) Qil Price $89.22 ($/unit)

Init WI 1.00000 (Fraction) Flat Period 0 months

it Ri 0.85750 (Fraction) Escalation 0 fraction
PO-net rev $0 5 Max Price $89.22 ($/unit)
APO Wi 1.00000 (Fraction) Operating Costs $267 ($/MOMWELL)
APORI 0.85750 (Fraction} Flat Period 0 months

Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $267 ($/MO/MWell)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YR MO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YR MO)
Init Well Ct 4 Econ. Limit y (Y orN)
Risk Fetr 1 (Fraction) Royality Lease n (Y orN)

| Life 2.84 years
Discount Rates

0.00% 11,871
10.00% 10,851
20.00% 10,025
30.00% 9,342
40.00% 8,768
50.00% 8,277
60.00% 7,854
70.00% 7,483
80.00% 7,156
90.00% 6,865
100.00% 6,605

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME
ORTH CRESS PROVED DEVELOPED PRODUCING

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well OlL GAS Operating Working Revenue olL GAS QL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $hunit Hiunit
2014 4 263 0 12,816 1,00000 0.85750 225 0 89.22 0.00
2015 4 218 0 12,816 1.00000 0.85750 187 0 89.22 0.00
2016 4 152 0 10,749 1.00000 0.85750 130 0 89.22 0.00
2017 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2018 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2019 0 0 0 0 1,00000 0.85750 0 0 0.00 0.00
2020 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2021 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2022 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2023 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2024 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2025 0 0 0 0 1,00000 0.85750 0 0 0.00 0.00
2026 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2027 0 0 0 0 1,00000 0.85750 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1,00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Total 632 0 36,381 542 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year OlL GAS AD VAL TAX Production Oper Devel Income 10.00%
50IL $ GAS $ Taxes Costs Costs Annual Cumulative  Annual
2014 20,091 0 51 0 20,040 12,816 0 7,224 7,224 6,888
2015 16,675 0 42 0 16,633 12,816 0 3,817 11,041 3,309
2016 11,608 0 29 0 11,579 10,749 0 830 11,871 654
2017 0 0 0 0 0 0 0 0 11,871 0
2018 0 0 0 0 0 0 0 0 11,871 0
2019 0 0 0 0 0 0 0 0 11,871 0
2020 0 0 0 0 0 0 0 0 11,871 0
2021 0 0 0 0 0 0 0 0 11,871 0
2022 0 0 0 0 0 0 0 0 11,871 0
2023 0 0 0 0 0 0 0 0 11,871 0
2024 0 0 0 0 0 0 0 0 11,871 0
2025 0 0 0 0 0 0 0 0 11,871 0
2026 0 0 0 0 0 0 0 0 11,871 0
2027 0 0 0 0 0 0 0 0 11,871 0
2028 0 0 0 0 0 0 0 0 11,871 0
2029 0 0 0 0 0 0 0 0 11,871 0
2030 0 0 0 0 0 0 0 0 11,871 0
2031 0 0 0 0 0 0 0 0 11,871 0
2032 0 0 0 0 0 0 0 0 11,871 0
2033 0 0 0 0 0 0 0 0 11,871 0
Rem 0 0 0 0 0 0 0 0 0
Total 48,374 0 122 0 48,253 36,381 0 11,871 10,851



Lease Name: ORTH CRESS PROVED UNDEVELOPED

Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 ($/unit)
Oil Rate 7.00 (Unit/d) Flat Period 0 months
Oil Decline 15.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 ($/unit)
Gas Decline 0.00% (per YR) Oil Price $89.22 ($/unit)
Init WI 1.00000 (Fraction) Flat Period 0 months
Init RI 0.85750 (Fraction) Escalation 0 fraction
PO-net rev $0 % Max Price $89.22 ($/unit)
APOWI 1.00000 (Fraction) Operating Costs $267 ($/MO/WELL)
APOR! 0.85750 (Fraction) Flat Period 0 months
Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $267 ($/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201503 (YR MO)
Pur-Dev Cost $0 (NET) Eff. Date 201503 (YR MO)
Init Well Ct 4 Econ. Limit y (Y or N)
Risk Fetr 1 {Fraction) Royality Lease n (Y or N}
| Life 1317 years
Discount Rates
0.00% 353,683

10.00% 231,386

20.00% 160,949

30.00% 115,893

40.00% 84,770

50.00% 61,996

60.00% 44,583

70.00% 30,805

80.00% 19,604

90.00% 10,296

100.00% 2,419

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US



ESTIMATED FUTURE RESERVES AND INCOME

ORTH CRESS PROVED UNDEVELOPED

LEGEND OfL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well olL GAS Operating Working Revenue olL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $iunit $lunit
2015 4 1,693 0 10,680 1.00000 0.85750 1,452 0 89.22 0.00
2016 4 1,212 0 12,816 1.00000 0.85750 1,039 0 89.22 0.00
2017 4 1,030 0 12,816 1.00000 0.85750 883 0 89.22 0.00
2018 4 875 0 12,816 1.00000 0.85750 751 0 89.22 0.00
2019 4 744 0 12,816 1.00000 0.85750 638 0 89.22 0.00
2020 4 633 0 12,816 1.00000 0.85750 542 0 89.22 0.00
2021 4 538 0 12,816 1.00000 0.85750 461 0 89.22 0.00
2022 4 457 0 12,816 1.00000 0.85750 392 0 89.22 0.00
2023 4 388 0 12,816 1.00000 0.85750 333 0 89.22 0.00
2024 4 330 0 12,816 1.00000 0.85750 283 0 89.22 0.00
2025 4 281 0 12,816 1.00000 0.85750 241 0 89.22 0.00
2026 4 239 0 12,816 1.00000 0.85750 205 0 89.22 0.00
2027 4 203 0 12,816 1.00000 0.85750 174 0 89.22 0.00
2028 4 58 0 4,305 1.00000 0.85750 50 0 89.22 0.00
2029 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2034 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Total 8,679 0 168,777 7,443 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year olL GAS AD VAL TAX Production Oper Devel Income 10.00%
$OIL $GAS § Taxes Costs Costs Annual Cumulative  Annual
2015 129,503 0 326 0 129,177 10,680 140,000 (21,503) (21,503) (26,116}
2016 92,701 0 234 0 92,467 12,816 0 79,651 58,149 70,146
2017 78,796 0 199 0 78,597 12,816 0 65,781 123,930 52,665
2018 66,976 0 169 0 66,808 12,816 0 53,992 177,921 39,296
2019 56,930 0 143 0 656,787 12,816 0 43971 221,892 29,093
2020 48,390 0 122 0 48,269 12,816 0 35,453 257,345 21,325
2021 41,132 0 104 0 41,028 12,816 0 28,212 285,557 15,427
2022 34,962 0 88 0 34,874 12,816 0 22,058 307,615 10,965
2023 29,718 0 75 0 29,643 12,816 0 16,827 324,442 7,604
2024 25,260 0 64 0 25,196 12,816 0 12,380 336,822 5,086
2025 21,471 0 54 0 21,417 12,816 0 8,601 345,423 3212
2026 18,250 0 48 0 18,204 12,816 0 5,388 350,812 1,830
2027 15,513 0 39 0 15,474 12,816 0 2,658 353,469 820
2028 4429 0 1 0 4418 4,305 0 13 353,583 32
2029 0 0 0 0 0 0 0 0 353,583 0
2030 0 0 0 0 0 0 0 0 353,583 0
2031 0 0 0 0 0 0 0 0 353,583 0
2032 0 0 0 0 0 0 0 0 353,583 0
2033 0 0 0 0 0 0 0 0 353,583 0
2034 0 0 0 0 0 0 0 0 353,583 0
Rem 0 0 0 0 0 0 0 0 0
Total 664,033 0 1,673 0 662,359 168,777 140,000 353,583 231,386



Lease Name:

ORTH GILLESPIE / GILLESPIE SOUTH PDP

Company: LEGEND OIL AND GASLTD.
March 27, 2014 Gas Price $0.00 ($/unit)
Oil Rate 3.55 (Unitid) Flat Period 0 months
Oil Decline 10.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 {Unit/d) Max Price $0.00 ($/unit)
Gas Decline 0.00% (per YR) Oil Price $89.22 ($/unit)
Init Wi 1.00000 (Fraction) Flat Period 0 months
Init Rl 0.85750 (Fraction) Escalation 0 fraction
PO-net rev $0 § Max Price $89.22 ($/unit)
APOWI 1.00000 (Fraction) Operating Costs $175 ($IMO/WELL)
APORI 0.85750 (Fraction) Flat Period 0 months
QOit Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $175 ($/MO/MWell)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YR MO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YRMO)
Init Well Ct 15 Econ. Limit y (Y orN)
Risk Fetr 1 (Fraction) Royality Lease n (Y orN)
| Life 10.73 years
Discount Rates
0.00% 296,824

10.00% 223,092

20.00% 178,686

30.00% 149,632

40.00% 129,366

50.00% 114,504

60.00% 103,164

70.00% 94,234

80.00% 87,016

90.00% 81,057

100.00% 76,050

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME

ORTH GILLESPIE / GILLESPIE SOUTH PDP

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well olL GAS Operating Working Revenue OlL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $lunit $lunit
2014 15 1,229 0 31,500 1.00000 0.85750 1,054 0 89.22 0.00
2015 15 1,106 0 31,500 1.00000 0.85750 949 0 89.22 0.00
2016 15 996 0 31,500 1.00000 0.85750 854 0 89.22 0.00
2017 15 896 0 31,500 1.00000 0.85750 768 0 89.22 0.00
2018 15 806 0 31,500 1.00000 0.85750 692 0 89.22 0.00
2019 15 726 0 31,500 1.00000 0.85750 622 0 89.22 0.00
2020 15 653 0 31,500 1.00000 0.85750 560 0 89.22 0.00
2021 15 588 0 31,500 1.00000 0.85750 504 0 89.22 0.00
2022 15 529 0 31,500 1.00000 0.85750 454 0 89.22 0.00
2023 15 476 0 31,500 1.00000 0.85750 408 0 89.22 0.00
2024 15 313 0 22,981 1.00000 0.85750 268 0 89.22 0.00
2025 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2026 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2027 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Total 8,318 0 337,981 7133 0 89.22 0.00
Cross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year OIL GAS AD VALTAX Production Oper Deve! Income 10.00%
S0l $ GAS § Taxes Costs Costs Annual Cumulative  Annual
2014 94,038 0 237 0 93,801 31,500 0 62,301 62,301 59,401
2015 84,634 0 213 0 84,421 31,500 0 52,921 115,221 45,871
2016 76,170 0 192 0 75979 31,500 0 44 479 159,700 35,048
2017 68,553 0 173 0 68,381 31,500 0 36,881 196,580 26419
2018 61,698 0 155 0 61,543 31,500 0 30,043 226,623 19,565
2019 55,528 0 140 0 55,388 31,500 0 23,888 250,511 14,143
2020 49,975 0 126 0 49,850 31,500 0 18,350 268,861 9,876
2021 44,978 0 113 0 44,865 31,500 0 13,365 282,225 6,539
2022 40,480 0 102 0 40,378 31,500 0 8,878 291,104 3,949
2023 36,432 0 92 0 36,340 31,500 0 4,840 295,944 1,957
2024 23,921 0 60 0 23,861 22,981 0 880 296,824 323
2025 0 0 0 0 0 0 0 0 296,824 0
2028 0 0 0 0 0 0 0 0 296,824 0
2027 0 0 0 0 0 0 0 0 296,824 0
2028 0 0 0 0 0 0 0 0 296,824 0
2029 0 0 0 0 0 0 0 0 296,824 0
2030 0 0 0 0 0 0 0 0 296,824 0
2031 0 0 0 0 0 0 0 0 296,824 0
2032 0 0 0 0 0 0 0 0 296,824 0
2033 0 0 0 0 0 0 0 0 296,824 0
Rem 0 0 0 0 0 0 0 0 0
Total 636,408 0 1,604 0 634,805 337,981 0 296,824 223,092



Lease Name: PATRICK COLLINS PROVED DEVELOPED PRODUCING
Company; LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 ($/unit)
Oil Rate 6.51 {Unit/d) Flat Period 0 months
Oil Decline 10.00% (per YR} Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 (S/unit)
Gas Decline 0.00% {per YR) Qil Price $89.22 ($funit)
Init Wi 1.00000 (Fraction) Flat Period 0 months
Init RI 0.85750 (Fraction) Escalation 0 fraction
PO-net rev $0 5 Max Price $89.22 ($funit)
APOWI 1.00000 (Fraction) Operating Costs $416 (S/MO/MELL)
APORI 0.85750 (Fraction) Flat Period 0 months
Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $416 (H/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YRMO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YRMO)
Init Well Ct 7 Econ. Limit y (Y or N}
Risk Fetr 1 (Fraction) Royality Lease n (Y or N)
[ Life 15.26 years
Discount Rates

0.00% 841,923

10.00% 578,846

20.00% 440,739

30.00% 358,126

40.00% 303,815

50.00% 265,553

60.00% 237,168

70.00% 215,260

80.00% 197,818

90.00% 183,583

100.00% 171,729

Prepared by KL.H Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME
PATRICK COLLINS PROVED DEVELOPED PRODUCING

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well OlL GAS Operating Working Revenue olL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $lunit $lunit
2014 7 2,254 0 34,944 1.00000 0.85750 1,933 0 89.22 0.00
2015 7 2,029 0 34,944 1.00000 0.85750 1,740 0 89.22 0.00
2016 7 1,826 0 34,944 1.00000 0.85750 1,566 0 89.22 0.00
2017 7 1,643 0 34,944 1.00000 0.85750 1,409 0 89.22 0.00
2018 7 1,479 0 34,944 1.00000 0.85750 1,268 0 89.22 0.00
2019 7 1,331 0 34,944 1.00000 0.85750 1,141 0 89.22 0.00
2020 7 1,198 0 34,944 1.00000 0.85750 1,027 0 89.22 0.00
2021 7 1,078 0 34,944 1.00000 0.85750 924 0 89.22 0.00
2022 7 970 0 34,944 1.00000 0.85750 832 0 89.22 0.00
2023 7 873 0 34,944 1.00000 0.85750 749 0 89.22 0.00
2024 7 786 0 34,944 1.00000 0.85750 674 0 89.22 0.00
2025 7 707 0 34,944 1.00000 0.85750 607 0 89.22 0.00
2026 7 637 0 34,944 1.00000 0.85750 546 0 89.22 0.00
2027 7 573 0 34,944 1.00000 0.85750 49 0 89.22 0.00
2028 7 516 0 34,944 1.00000 0.85750 442 0 89.22 0.00
2029 7 120 0 9,019 1,00000 0.85750 103 0 89.22 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Total 18,019 0 533,179 15,451 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year oIL GAS AD VAL TAX Production Oper Devel Income 10.00%
SOl $ GAS $ Taxes Costs Costs Annual Cumulative  Annual
2014 172,446 0 435 0 172,012 34,944 0 137,068 137,068 130,689
2015 155,202 0 3 0 154,811 34,944 0 119,867 256,935 103,899
2016 139,682 0 352 0 139,330 34,944 0 104,386 361,320 82,254
2017 125,713 0 317 0 125,397 34,944 0 90,453 451,773 64,796
2018 113,142 0 285 0 112,857 34,944 0 77,913 529,686 50,739
2019 101,828 0 257 0 101,571 34,944 0 66,627 596,313 39,445
2020 91,645 0 231 0 91,414 34,944 0 56,470 652,783 30,393
2021 82,481 0 208 0 82,273 34,944 0 47,329 700,112 23,157
2022 74,233 0 187 0 74,045 34,944 0 39,101 739,214 17,392
2023 66,809 0 168 0 66,641 34,944 0 31,697 770,911 12,817
2024 60,128 0 152 0 59,977 34,944 0 25,033 795,943 9,202
2025 54,116 0 136 0 53,979 34,944 0 19,035 814,979 6,361
2026 48,704 0 123 0 48,581 34,944 0 13,637 828,616 4143
2027 43,834 0 110 0 43,723 34,944 0 8,779 837,395 2,425
2028 39,450 0 99 0 39,351 34,944 0 4,407 841,802 1,108
2029 9,164 0 23 0 9,141 9,019 0 122 841,923 28
2030 0 0 0 0 0 0 0 0 841,923 0
2031 0 0 0 0 0 0 0 0 841,923 0
2032 0 0 0 0 0 0 0 0 841,923 0
2033 0 0 0 0 0 0 0 0 841,923 0
Rem 0 0 0 0 0 0 0 0 0
Total 1,378,577 0 3474 0 1,375,103 533,179 0 841,923 578,846



Lease Name: PAT COLLINS PROVED UNDEVELOPED

Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 (H/unit)
Oil Rate 426.00 (Unit/d) Flat Period 0 months
Qil Decline 15.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 ($funit)
Gas Decline 0.00% (per YR) Qil Price $89.22 ($/unit)
Init Wi 1.00000 (Fraction) Flat Period 0 months
Init R 0.85750 (Fraction) Escalation 0 fraction
PO-net rev $0 8 Max Price $89.22 (H/unit)
APOWI 1.00000 (Fraction) Operating Costs $416 (S/MO/MWELL)
APORI 0.85750 (Fraction) Flat Period 0 months
QOil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $416 ($/MO/Wel))
Pur-Dev Cost $0 (GROSS) Prod Start Date 201406 (YR MO)
Pur-Dev Cost $0 (NET) Eff. Date 201406 (YR MO)
Init Well Ct 12 Econ. Limit y {YorN)
Risk Fetr 1 (Fraction) Royality Lease n {Y or N)
| Life 12.07 years
Discount Rates

0.00% 951,785

10.00% 622,332

20.00% 423,907

30.00% 293,732

40.00% 202,573

50.00% 135,439

60.00% 84,008

70.00% 43,351

80.00% 10,384

90.00% (16,970)

100.00% {39,903)

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US



ESTIMATED FUTURE RESERVES AND INCOME

PAT COLLINS PROVED UNDEVELOPED

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well OlL GAS Operating Working Revenue OlL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $iunit Blunit
2014 12 3,057 0 29,952 1.00000 0.85750 2,621 0 89.22 0.00
2015 12 4,319 0 59,904 1.00000 0.85750 3,704 0 89.22 0.00
2016 12 3,671 0 59,904 1.00000 0.85750 3,148 0 89.22 0.00
2017 12 3121 0 59,904 1,00000 0.85750 2,676 0 89.22 0.00
2018 12 2,653 0 59,904 1.00000 0.85750 2,275 0 89.22 0.00
2019 12 2,255 0 59,904 1.00000 0.85750 1,933 0 89.22 0.00
2020 12 1,917 0 59,904 1.00000 0.85750 1,643 0 89.22 0.00
2021 12 1,629 0 59,904 1.00000 0.85750 1,397 0 89.22 0.00
2022 12 1,385 0 59,904 1.00000 0.85750 1,187 0 89,22 0.00
2023 12 1,177 0 59,904 1.00000 0.85750 1,009 0 89.22 0.00
2024 12 1,000 0 59,904 1.00000 0.85750 858 0 89.22 0.00
2025 12 850 0 59,904 1.00000 0.85750 729 0 89.22 0.00
2026 12 354 0 29,350 1.00000 0.85750 304 0 89.22 0.00
2027 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.85750 0 0 0.00 0.00
Total 27,387 0 718,248 23,485 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year OolL GAS AD VAL TAX Production Oper Devel Income 10.00%
$OIL $ GAS §$ Taxes Costs Costs Annual Cumulative  Annual
2014 233,849 0 589 0 233,259 29,952 420,000 (216,693} (216,693)  (222,266)
2015 330,455 0 833 0 329,622 59,904 0 269,718 53,025 243,258
2016 280,886 0 708 0 280,179 59,904 0 220,275 273,300 180,605
2017 238,753 0 602 0 238,152 59,904 0 178,248 451,547 132,861
2018 202,940 0 511 0 202,429 59,904 0 142,525 594,072 96,576
2019 172,499 0 435 0 172,085 59,904 0 112,161 706,233 69,092
2020 146,624 0 369 0 146,255 59,904 0 86,351 792,584 48,357
2021 124,631 0 314 0 124,317 59,904 0 64,413 856,997 32,792
2022 105,936 0 267 0 105,669 59,904 0 45,765 902,762 21,181
2023 90,046 0 227 0 89,819 59,904 0 28915 932,677 12,586
2024 76,539 0 193 0 76,346 59,904 0 16,442 949,119 6,289
2025 65,058 0 164 0 64,894 59,904 0 4,990 954,109 1,735
2026 27,094 0 68 0 27,025 29,350 0 (2,324) 951,785 (735)
2027 0 0 0 0 0 0 0 0 951,785 0
2028 0 0 0 0 0 0 0 0 951,785 0
2029 0 0 0 0 0 0 0 0 951,785 0
2030 0 0 0 0 0 0 0 0 951,785 0
2031 0 0 0 0 0 0 0 0 951,785 0
2032 0 0 0 0 0 0 0 0 951,785 0
2033 0 0 0 0 0 0 0 0 951,785 0
Rem 0 0 0 0 0 0 0 0 0
Total 2,095,310 0 5,280 0 2,090,030 718,246 420,000 951,785 622,332
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Lease Name: BENNETT, STEVE PROVED DEVELOPED PRODUCING
Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 ($/unit)
QOil Rate 0.20 (Unit/d) Flat Period 0 months
Oil Decline 2.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 ($/unit)
Gas Decline 0.00% (per YR) Qil Price $89.22 ($/unit)
Init Wl 1.00000 (Fraction) Flat Period 0 months
Init RI 0.80031 (Fraction) Escalation 0 fraction
PO-net rev $0 $ Max Price $89.22 ($/unit)
APO WI 1.00000 (Fraction) Operating Costs $200 ($/MO/WELL)
APORI 0.80031 (Fraction) Flat Period 0 months
Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $200 ($/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YR MO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YR MO)
Init Well Ct 1 Econ, Limit y (Y orN)
Risk Fotr 1 (Fraction) Royality Lease n (Y orN)
| Life 38.29 years
Discount Rates

0.00% 46,645

10.00% 19,906

20.00% 12,471

30.00% 9,208

40.00% 7,393

50.00% 6,238

60.00% 5,436

70.00% 4,846

80.00% 4,392

90.00% 4,032

100.00% 3,738

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME
BENNETT, STEVE PROVED DEVELOPED PRODUCING

LEGEND QIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well OlL GAS Operating Working Revenue OlL GAS OlL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit Siunit Slunit
2014 1 72 0 2,400 1.00000 0.80031 58 0 89.22 0.00
2015 1 71 0 2,400 1.00000 0.80031 57 0 89.22 0.00
2016 1 89 0 2,400 1,00000 0.80031 56 0 89.22 0.00
2017 1 68 0 2,400 1.00000 0.80031 54 0 89.22 0.00
2018 1 67 0 2,400 1.00000 0.80031 53 0 89.22 0.00
2019 1 65 0 2,400 1.00000 0.80031 52 0 89.22 0.00
2020 1 64 0 2,400 1.00000 0.80031 51 0 89.22 0.00
2021 1 63 0 2,400 1.00000 0.80031 50 0 89.22 0.00
2022 1 61 0 2,400 1.00000 0.80031 49 0 89.22 0.00
2023 1 60 0 2,400 1.00000 0.80031 48 0 89.22 0.00
2024 1 59 0 2,400 1.00000 0.80031 47 0 89.22 0.00
2025 1 58 0 2,400 1.00000 0.80031 46 0 89.22 0.00
2026 1 57 0 2,400 1.00000 0.80031 45 0 89.22 0.00
2027 1 56 0 2,400 1.00000 0.80031 44 0 89.22 0.00
2028 1 54 0 2,400 1.00000 0.80031 44 0 89.22 0.00
2029 1 53 0 2,400 1.00000 0.80031 43 0 89.22 0.00
2030 1 52 0 2,400 1.00000 0.80031 42 0 89.22 0.00
2031 1 51 0 2,400 1.00000 0.80031 41 0 89.22 0.00
2032 1 50 0 2,400 1,00000 0.80031 40 0 89.22 0.00
2033 1 49 0 2,400 1.00000 0.80031 39 0 89.22 0.00
Rem 1 745 0 43,896 1.00000 0.80031 596 0 89.22 0.00
Total 1,945 0 91,896 1,657 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year olL GAS AD VAL TAX Production Oper Devel Income 10.00%
$OIL $GAS § Taxes Costs Costs Annual Cumulative  Annual
2014 5,157 0 13 0 5,144 2,400 0 2,744 2,744 2,617
2015 5,054 0 13 0 5,041 2,400 0 2,641 5,386 2,290
2016 4,953 0 12 0 4,941 2,400 0 2,541 7,926 2,002
2017 4,854 0 12 0 4,842 2,400 0 2,442 10,368 1,749
2018 4,757 0 12 0 4,745 2,400 0 2,345 12,713 1,627
2019 4,662 0 12 0 4,650 2,400 0 2,250 14,963 1,332
2020 4,569 0 12 0 4,557 2,400 0 2,157 17,120 1,161
2021 4477 0 " 0 4,466 2,400 0 2,066 19,186 1,011
2022 4,388 0 1 0 4,377 2,400 0 1,977 21,163 879
2023 4,300 0 1 0 4,289 2,400 0 1,889 23,052 764
2024 4214 0 11 0 4,203 2,400 0 1,803 24,855 663
2025 4,130 0 10 0 4,119 2,400 0 1,719 26,575 575
2026 4,047 0 10 0 4,037 2,400 0 1,637 28,212 497
2027 3,966 0 10 0 3,956 2,400 0 1,556 29,768 430
2028 3,887 0 10 0 3,877 2,400 0 1477 31,245 3N
2029 3,809 0 10 0 3,799 2,400 0 1,399 32,644 319
2030 3,733 0 9 0 3,723 2,400 0 1,323 33,968 275
2031 3,658 0 9 0 3,649 2,400 0 1,249 35,217 236
2032 3,585 0 9 0 3,576 2,400 0 1,176 36,393 202
2033 3,513 0 9 0 3,505 2,400 0 1,105 37,497 172
Rem 53,178 0 134 0 53,044 43,896 0 9,148 835
Total 138,891 0 350 0 138,541 91,896 0 46,645 19,906



Lease Name: BENNETT, STEVE PROVED UNDEVELOPED
Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 ($/unit)
Oil Rate 0.80 (Unit/d) Flat Period 0 months
Oil Decline 8.00% {per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 ($/unit)
Gas Decline 0.00% (per YR) Qil Price $89.22 (B/unit)
Init Wi 1.00000 (Fraction) Flat Period 0 months
it RI 0.80031 (Fraction) Escalation 0 fraction
PO-net rev $0 $ Max Price $89.22 (/unit)
APO WI 1.00000 (Fraction) Operating Costs $200 ($/MO/WELL)
APORI 0.80031 (Fraction) Flat Period 0 months
QOil Tax 0.0025 (Fraction} Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $200 ($/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201410 (YR MO)
Pur-Dev Cost $0 (NET) Eff, Date 201410 (YR MO)
Init Well Ct 4 Econ. Limit y (Y orN)
Risk Fetr 1 (Fraction) Royality Lease n (Y or N)
| Life 9.43 years
Discount Rates

0.00% (48,379)

10.00% (60,607)

20.00% (68,178)

30.00% (73,225)

40.00% {76,788)

50.00% (79,421)

60.00% (87,447)

70.00% {83,036)

80.00% (84,328)

90.00% (85,395)

100.00% (86,292)

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME

BENNETT, STEVE PROVED UNDEVELOPED

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well OIL GAS Operating Working Revenue OlL GAS OlL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $funit $hunit
2014 4 73 0 2,400 1.00000 0.80031 58 0 89.22 0.00
2015 4 288 0 9,600 1.00000 0.80031 230 0 89.22 0.00
2016 4 265 0 9,600 1,00000 0.80031 212 0 89.22 0.00
2017 4 244 0 9,600 1.00000 0.80031 195 0 89.22 0.00
2018 4 224 0 9,600 1.00000 0.80031 179 0 89.22 0.00
2019 4 206 0 9,600 1.00000 0.80031 165 0 89.22 0.00
2020 4 190 0 9,600 1.00000 0.80031 152 0 89.22 0.00
2021 4 174 0 9,600 1.00000 0.80031 140 0 89.22 0.00
2022 4 161 0 9,600 1.00000 0.80031 128 0 89.22 0.00
2023 4 148 0 9,600 1.00000 0.80031 118 0 89.22 0.00
2024 4 25 0 1,746 1,00000 0.80031 20 0 89.22 0.00
2025 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00 .
2026 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2027 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
Total 1,996 0 90,546 1,597 0 89.22 0.00
Gross Revenue Production/ FGR Aiter Nat Purchase/ Future Net Disc Net
Year OolL GAS AD VAL TAX Production Oper Devel Income 10.00%
$OIL $GAS § Taxes Costs Costs Annual Cumulative  Annual
2014 5,201 0 13 0 5,188 2,400 100,000 (97,212) (97,212) (97,245)
2015 20,546 0 52 0 20,494 9,600 0 10,894 (86,318) 10,142
2016 18,802 0 48 0 18,854 9,600 0 9,254 (77,064) 7833
2017 17,390 0 44 0 17,346 9,600 0 7,746 (69,318) 5,960
2018 15,999 0 40 0 15,958 9,600 0 6,358 {62,959) 4,448
2019 14,719 0 37 0 14,682 9,600 0 5,082 (57,877) 3231
2020 13,541 0 34 0 13,507 9,600 0 3,907 (53,970) 2,259
2021 12,458 0 31 0 12,427 9,600 0 2,827 (51,144) 1,485
2022 11,461 0 2 0 11,432 9,600 0 1,832 (49,311) 875
2023 10,644 0 27 0 10,518 9,600 0 918 (48,393) 399
2024 1,765 0 4 0 1,760 1,746 0 14 (48,379) 5
2025 0 0 0 0 0 0 0 0 (48,379) 0
2026 0 0 0 0 0 0 0 0 (48,379) 0
2027 0 0 0 0 0 0 0 0 (48,379) 0
2028 0 0 0 0 0 0 0 0 (48,379) 0
2029 0 0 0 0 0 0 0 0 (48,379) 0
2030 0 0 0 0 0 0 0 0 (48,379) 0
2031 0 0 0 0 0 0 0 0 (48,379) 0
2032 0 0 0 0 0 0 0 0 (48,379) 0
2033 0 0 0 0 0 0 0 0 (48,379) 0
Rem 0 0 0 0 0 0 0 0 0
Total 142,526 0 359 0 142,167 90,546 100,000 (48,379) {60,607)



Lease Name: G MULLEN PROVED DEVELOPED PRODUCING
Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 (B/unit)
Oil Rale 1.04 (Unit/d) Flat Period 0 months
Oil Decline 7.00% (per YR) Escalation 0 fraction
Gas Rale 0.00 (Unit/d) Max Price $0.00 ($/unit)
Gas Decline 0.00% {per YR) Oil Price $89.22 ($/unit)
Init W 1.00000 (Fraction) Flat Period 0 months
Init R 0.80031 (Fraction) Escalation 0 fraction
PO-net rev $0 $ Max Price $89.22 (Blunit)
APO Wi 1.00000 (Fraction) Operating Costs $200 ($/MOAVELL)
APORI 0.80031 (Fraction) Flat Period 0 months
Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $200 ($/MOMWell)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YRMO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YRMO)
Init Well Ct 6 Econ, Limit y (Y orN)
Risk Fctr 1 (Fraction) Royality Lease n (Y orN)
[ Life 8.35 years
Discount Rates

0.00% 48,854

10.00% 38,283

20.00% 31,472

30.00% 26,797

40.00% 23,423

50.00% 20,887

60.00% 18,917

70.00% 17,344

80.00% 16,061

90.00% 14,992

100.00% 14,089

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME
G MULLEN PROVED DEVELOPED PRODUCING

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well oL GAS Operating Working Revenue OlL GAS OlL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $lunit $lunit
2014 6 366 0 14,400 1.00000 0.80031 293 0 89.22 0.00
2015 6 340 0 14,400 1.00000 0.80031 272 0 89.22 0.00
2016 6 317 0 14,400 1.00000 0.80031 253 0 89.22 0.00
2017 6 294 0 14,400 1.00000 0.80031 236 0 89.22 0.00
2018 6 274 0 14,400 1.00000 0.80031 219 0 89.22 0.00
2019 6 255 0 14,400 1.00000 0.80031 204 0 89.22 0.00
2020 6 237 0 14,400 1.00000 0.80031 189 0 89.22 0.00
2021 6 220 0 14,400 1.00000 0.80031 176 0 89.22 0.00
2022 6 71 0 4,970 1.00000 0.80031 57 0 89.22 0.00
2023 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2024 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2025 0 0 ] 0 1,00000 0.80031 0 0 0.00 0.00
2026 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2027 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
Total 2,373 0 120,170 1,899 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year OIL GAS AD VAL TAX Production Oper Devel Income 10.00%
$OIL $GAS § Taxes Costs Costs Annual Cumulative  Annual
2014 26,130 0 66 0 26,065 14,400 0 11,665 11,665 11,122
2015 24,301 0 61 0 24,240 14,400 0 9,840 21,505 8,529
2016 22,600 0 57 0 22,543 14,400 0 8,143 29,648 6,417
2017 21,018 0 53 0 20,965 14,400 0 6,565 36,213 4,703
2018 19,547 0 49 0 19,498 14,400 0 5,098 41,311 3,320
2019 18,179 0 46 0 18,133 14,400 0 3,733 45,044 2,210
2020 16,906 0 43 0 16,864 14,400 0 2,464 47,507 1,326
2021 15,723 0 40 0 15,683 14,400 0 1,283 48,790 628
2022 5,047 0 13 0 5,034 4970 0 64 48,854 28
2023 0 0 0 0 0 0 0 0 48,854 0
2024 0 0 0 0 0 0 0 0 48,854 0
2025 0 0 0 0 0 0 0 0 48,854 0
2026 0 0 0 0 0 0 0 0 48,854 0
2027 0 0 0 0 0 0 0 0 48,854 0
2028 0 0 0 0 0 0 0 0 48,854 0
2029 0 0 0 0 0 0 0 0 48,854 0
2030 0 0 0 0 0 0 0 0 48,854 0
2031 0 0 0 0 0 0 0 0 48,854 0
2032 0 0 0 0 0 0 0 0 48,854 0
2033 0 0 0 0 0 0 0 0 48,854 0
Rem 0 0 0 0 0 0 0 0 0
Total 169,451 0 427 0 169,024 120,170 0 48,854 38283



Lease Name: KREUGER AKA GEO MULLEN PDP
Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 ($/unit)
Oil Rate 0.73 (Unit/d) Flat Period 0 months
Oit Decline 5.00% (per YR} Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 ($/unit)
Gas Decline 0.00% (per YR) QOil Price $89.22 ($funif)
Init W1 1.00000 (Fraction) Flat Period 0 months
Init Rl 0.86188 (Fraction) Escalation 0 fraction
PQ-net rev 50 % Max Price $89.22 ($/unit)
APO WI 1.00000 (Fraction) Operating Costs $200 {$/MO/MELL)
APORI 0.86188 (Fraction) Flat Period 0 months
Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $200 ($/MO/Well)
Pur-Dev Cost 30 (GROSS) Prod Start Date 201401 (YR MO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YR MO)
Init Well Ct 9 Econ. Limit y (YorN)
Risk Fetr 1 (Fraction) Royality Lease n (YorN)
I Life 0.00 years
Discount Rates

0.00% 0

10.00% 0

20.00% 0

30.00% 0

40.00% 0

50.00% 0

60.00% 0

70.00% 0

80.00% 0

90.00% 0

100.00% 0

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME

KREUGER AKA GEO MULLEN PDP

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well OlL GAS Operating Working Revenue OlL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $lunit $lunit
2014 0 0 0 0 1,00000 0.86188 0 0 0.00 0.00
2015 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2016 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2017 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2018 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2019 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2020 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2021 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2022 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2023 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2024 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2025 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2026 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2027 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
Total 0 0 0 0 0 0.00 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year OIL GAS AD VALTAX Production Oper Devel Income 10.00%
$0IL $ GAS § Taxes Costs Costs Annual Cumulative  Annual
2014 0 0 0 0 0 0 0 0 0 0
2015 0 0 0 0 0 0 0 0 0 0
2016 0 0 0 0 0 0 0 0 0 0
2017 0 0 0 0 0 0 0 0 0 0
2018 0 0 0 0 0 0 0 0 0 0
2019 0 0 0 0 0 0 0 0 0 0
2020 0 0 0 0 0 0 0 0 0 0
2021 0 0 0 0 0 0 0 0 0 0
2022 0 0 0 0 0 0 0 0 0 0
2023 0 0 0 0 0 0 0 0 0 0
2024 0 0 0 0 0 0 0 0 0 0
2025 0 0 0 0 0 0 0 0 0 0
2026 0 0 0 0 0 0 0 0 0 0
2027 0 0 0 0 0 0 0 0 0 0
2028 0 0 0 0 0 0 0 0 0 0
2029 0 0 0 0 0 0 0 0 0 0
2030 0 0 0 0 0 0 0 0 0 0
2031 0 0 0 0 0 0 0 0 0 0
2032 0 0 0 0 0 0 0 0 0 0
2033 0 0 0 0 0 0 0 0 0 0
Rem 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 0



Lease Name; RALPH SAMP PROVED DEVELOPED PRODUCING
Company: LEGEND OIL AND GAS LTD.

March 27, 2014 Gas Price $0.00 (H/unit)

Oil Rate 1.84 {Unit/d) Flat Period 0 months

Oil Decline 2.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 (B/unit)

Gas Decline 0.00% (per YR) Qil Price $89.22 ($funit)

Init WI 1.00000 (Fraction) Fiat Period 0 months

Init RI 0.86188 (Fraction) Escalation 0 fraction
PO-net rev 50 3 Max Price $89.22 (Bfunif)
APO WI 1.00000 (Fraction) Operating Costs $200 ($/MO/WELL)
APORI 0.86188 (Fraction) Flat Period 0 months

Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $200 ($/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YRMO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YRMO)
Init Well Ct 10 Econ. Limit y (Y or N}
Risk Fetr 1 (Fraction) Royality Lease n (Y or N}

[ Life 37.52 years
Discount Rates

0.00% 453,699
10.00% 194,957
20.00% 122,348
30.00% 90,390
40.00% 72,595
50.00% 61,258
60.00% 53,389
70.00% 47,596
80.00% 43,143
90.00% 39,607
100.00% 36,726

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME
RALPH SAMP PROVED DEVELOPED PRODUCING

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well oL GAS Operating Working Revenue olL GAS oiL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $lunit $lunit
2014 10 664 0 24,000 1.00000 0.86188 573 0 89.22 0.00
2015 10 651 0 24,000 1.00000 0.86188 561 0 89.22 0.00
2016 10 638 0 24,000 1,00000 0.86188 550 0 89.22 0.00
2017 10 625 0 24,000 1,00000 0.86188 539 0 89.22 0.00
2018 10 613 0 24,000 1.00000 0.86188 528 0 89.22 0.00
2019 10 601 0 24,000 1,00000 0.86188 518 0 89.22 0.00
2020 10 589 0 24,000 1.00000 0.86188 507 0 89.22 0.00
2021 10 577 0 24,000 1.00000 0.86188 497 0 89.22 0.00
2022 10 565 0 24,000 1.00000 0.86188 487 0 89.22 0.00
2023 10 554 0 24,000 1.00000 0.86188 477 0 89.22 0.00
2024 10 543 0 24,000 1.00000 0.86188 468 0 89.22 0.00
2025 10 532 0 24,000 1.00000 0.86188 459 0 89.22 0.00
2026 10 521 0 24,000 1.00000 0.86188 449 0 89.22 0.00
2027 10 511 0 24,000 1.00000 0.86188 440 0 89.22 0.00
2028 10 501 0 24,000 1.00000 0.86188 432 0 89.22 0.00
2029 10 491 0 24,000 1.00000 0.86188 423 0 89.22 0.00
2030 10 481 0 24,000 1.00000 0.86188 415 0 89.22 0.00
2031 10 471 0 24,000 1.00000 0.86188 406 0 89,22 0.00
2032 10 462 0 24,000 1.00000 0.86188 398 0 89.22 0.00
2033 10 453 0 24,000 1.00000 0.86188 390 0 89.22 0.00
Rem 10 6,612 0 420,575 1.00000 0.86188 5,699 0 89.22 0.00
Total 17,656 0 900,575 15,217 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year OlL GAS AD VAL TAX Production Oper Devel Income 10.00%
0L $ GAS § Taxes Costs Costs Annual Cumulative  Annual
2014 51,097 0 129 0 50,969 24,000 0 26,969 26,969 25714
2015 50,076 0 126 0 49,949 24,000 0 25949 52918 22,492
2016 49,074 0 124 0 48,950 24,000 0 24,950 77,868 19,661
2017 48,093 0 121 0 47,971 24,000 0 23971 101,840 17,172
2018 47,131 0 119 0 47,012 24,000 0 23,012 124,852 14,986
2019 46,188 0 116 0 46,072 24,000 0 22,072 146,923 13,067
2020 45,264 0 114 0 45,150 24,000 0 21,150 168,074 11,383
2021 44,359 0 12 0 44,247 24,000 0 20,247 188,321 9,907
2022 43,472 0 110 0 43,362 24,000 0 19,362 207,683 8,612
2023 42,602 0 107 0 42,495 24,000 0 18,495 226,178 7,479
2024 41,750 0 105 0 41,645 24,000 0 17,645 243,823 6,486
2025 40915 0 103 0 40,812 24,000 0 16,812 260,636 5618
2026 40,097 0 101 0 39,996 24,000 0 15,996 276,632 4,860
2027 39,295 0 99 0 39,196 24,000 0 15,196 291,828 4197
2028 38,509 0 97 0 38,412 24,000 0 14,412 306,240 3,619
2029 37,739 0 95 0 37,644 24,000 0 13,644 319,884 3,114
2030 36,984 0 93 0 36,891 24,000 0 12,891 332,775 2,675
2031 36,245 0 91 0 36,153 24,000 0 12,153 344,928 2,293
2032 35,520 0 90 0 35,430 24,000 0 11,430 356,358 1,960
2033 34,809 0 88 0 34,722 24,000 0 10,722 367,080 1,671
Rem 508,475 0 1,281 0 507,193 420,575 0 86,619 7,992
Total 1,357,695 0 3,421 0 1,354,273 900,575 0 453,699 194,957



Lease Name: RALPH SAMP PROVED UNDEVELOPED
Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 (H/unit)
Oil Rate 0.80 (Unit/d) Flat Period 0 months
Oil Decline 8.00% (per YR} Escalation 0 fraction
Gas Rale 0.00 (Unit/d) Max Price $0.00 ($/unit)
Gas Decline 0.00% (per YR} Qil Price $89.22 ($/unit)
Init Wl 1.00000 (Fraction) Flat Period 0 months
Init RI 0.80031 (Fraction) Escalation 0 fraction
PO-net rev 30 5 Max Price $89.22 ($funit)
APOWI 1.00000 (Fraction) Operating Costs $200 {$/MO/WELL)
APORI 0.80031 (Fraction) Flat Period 0 months
Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $200 ($/MO/Well)
Pur-Dev Cost §0 (GROSS) Prod Start Dale 201410 (YRMO)
Pur-Dev Cost §0 (NET) Eff, Date 201410 (YR MO)
Init Well Ct 4 Econ. Limit y (Y orN)
Risk Fetr 1 {Fraction} Royality Lease n {YorN)
[ Life 9.43 years
Discount Rates
0.00% (48,379)
10.00% (60,607)
20.00% (68,178)
30.00% (73,225)
40.00% (76,788)
50.00% (79,421)
60.00% (87,447)
70.00% (83,036)
80.00% (84,328)
90.00% {85,399)
100.00% (86,292)

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME

RALPH SAMP PROVED UNDEVELOPED

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well OlL GAS Operating Working Revenue OIL GAS OlL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $funit $lunit
2014 4 73 0 2,400 1.00000 0.80031 58 0 89.22 0.00
2015 4 288 0 9,600 1.00000 0.80031 230 0 89.22 0.00
2016 4 265 0 9,600 1.00000 0.80031 212 0 89.22 0.00
2017 4 244 0 9,600 1.00000 0.80031 195 0 89.22 0.00
2018 4 224 0 9,600 1.00000 0.80031 179 0 89.22 0.00
2019 4 206 0 9,600 1.00000 0.80031 165 0 89.22 0.00
2020 4 190 0 9,600 1.00000 0.80031 152 0 89.22 0.00
2021 4 174 0 9,600 1.00000 0.80031 140 0 89.22 0.00
2022 4 161 0 9,600 1.00000 0.80031 128 0 89.22 0.00
2023 4 148 0 9,600 1.00000 0.80031 118 0 89.22 0.00
2024 4 25 0 1,746 1.00000 0.80031 20 0 89.22 0.00
2025 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2026 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2027 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.80031 0 0 0.00 0.00
Total 1,996 0 90,546 1,597 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year olL GAS AD VAL TAX Production Oper Devel Income 10.00%
S0l $ GAS § Taxes Costs Costs Annual Cumulative  Annual
2014 5,201 0 13 0 5,188 2,400 100,000 (97,212) (97,212) (97,245)
2015 20,546 0 52 0 20,494 9,600 0 10,894 (86,318) 10,142
2016 18,902 0 48 0 18,854 9,600 0 9,254 (77,064) 7,833
2017 17,390 0 44 0 17,346 9,600 0 7.746 (69,318) 5,960
2018 15,999 0 40 0 15,958 9,600 0 6,358 (62,959) 4,448
2019 14,719 0 37 0 14,682 9,600 0 5,082 (57,877) 3,231
2020 13,541 0 34 0 13,507 9,600 0 3,907 (53,970) 2,259
2021 12,458 0 3 0 12,427 9,600 0 2,827 (51,144) 1,485
2022 11,461 0 29 0 11,432 9,600 0 1,832 (49,311) 875
2023 10,544 0 27 0 10,518 9,600 0 918 (48,393) 399
2024 1,765 0 4 0 1,760 1,746 0 14 (48,379) 5
2025 0 0 0 0 0 0 0 0 (48,379) 0
2026 0 0 0 0 0 0 0 0 (48,379) 0
2027 0 0 0 0 0 0 0 0 (48,379) 0
2028 0 0 0 0 0 0 0 0 (48,379) 0
2029 0 0 0 0 0 0 0 0 (48,379) 0
2030 0 0 0 0 0 0 0 0 (48,379) 0
2031 0 0 0 0 0 0 0 0 (48,379) 0
2032 0 0 0 0 0 0 0 0 (48,379) 0
2033 0 0 0 0 0 0 0 0 (48,379) 0
Rem 0 0 0 0 0 0 0 0 0
Total 142,526 0 359 0 142,167 90,546 100,000 (48,379) {60,607)



Lease Name: UNDERWOOD 6 AKA MUELLEN GALE J PDP
Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 ($/unit)
Oil Rale 1.09 (Unitd) Flat Period 0 months
Oil Decline 5.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unitid) Max Price $0.00 ($/unit)
Gas Decline 0.00% (per YR) Oil Price $89.22 ($/unif)
Init Wi 1.00000 (Fraction) Flat Period 0 months
Init RI 0.86188 (Fraction) Escalation 0 fraction
PO-net rev 30 5 Max Price $89.22 ($/unit)
APO WI 1.00000 (Fraction) Operating Costs $200 ($/MO/ELL)
APORI 0.86188 (Fraction) Flat Period 0 months
Oil Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $200 ($/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YR MO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YR MO)
Init Well Ct 10 Econ. Limit y (YorN)
Risk Fetr 1 ({Fraction) Royality Lease n (Y orN)
[ Life 4.34 years
Discount Rates

0.00% 14,370

10.00% 12,489

20.00% 11,074

30.00% 9,976

40.00% 9,101

50.00% 8,389

60.00% 7,798

70.00% 7,301

80.00% 6,876

90.00% 6,508

100.00% 6,188

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME

UNDERWOOD 6 AKA MUELLEN GALE J PDP

LEGEND OIL AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well OlL GAS Operating Working Revenue OIL GAS OIL GAS
Year Cnt Unit Unit Costs Inferest Interest Unit Unit Hiunit $lunit
2014 10 388 0 24,000 1.00000 0.86188 334 0 89.22 0.00
2015 10 368 0 24,000 1.00000 0.86188 317 0 89.22 0.00
2016 10 350 0 24,000 1.00000 0.86188 301 0 89.22 0.00
2017 10 332 0 24,000 1.00000 0.86188 286 0 89.22 0.00
2018 10 107 0 8,163 1.00000 0.86188 93 0 89.22 0.00
2019 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2020 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2021 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2022 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2023 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2024 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2025 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2026 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2027 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2028 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2029 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2030 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
Total 1,545 0 104,163 1,332 0 89.22 0.00
Gross Revenue Production/ FGR After Net Purchase/ Future Net Disc Net
Year OlL GAS AD VAL TAX Production Oper Devel Income 10.00%
$oiL $GAS $ Taxes Costs Costs Annual Cumulative  Annual
2014 29,806 0 75 0 29,730 24,000 0 5,730 5,730 5,464
2015 28,315 0 71 0 28,244 24,000 0 4,244 9,974 3,679
2016 26,900 0 68 0 26,832 24,000 0 2,832 12,806 2,231
2017 25,555 0 64 0 25,490 24,000 0 1,490 14,296 1,067
2018 8,257 0 21 0 8,237 8,163 0 73 14,370 48
2019 0 0 0 0 0 0 0 0 14,370 0
2020 0 0 0 0 0 0 0 0 14,370 0
2021 0 0 0 0 0 0 0 0 14,370 0
2022 0 0 0 0 0 0 0 0 14,370 0
2023 0 0 0 0 0 0 0 0 14,370 0
2024 0 0 0 0 0 0 0 0 14,370 0
2025 0 0 0 0 0 0 0 0 14,370 0
2026 0 0 0 0 0 0 0 0 14,370 0
2027 0 0 0 0 0 0 0 0 14,370 0
2028 0 0 0 0 0 0 0 0 14,370 0
2029 0 0 0 0 0 0 0 0 14,370 0
2030 0 0 0 0 0 0 0 0 14,370 0
2031 0 0 0 0 0 0 0 0 14,370 0
2032 0 0 0 0 0 0 0 0 14,370 0
2033 0 0 0 0 0 0 0 0 14,370 0
Rem 0 0 0 0 0 0 0 0 0
Total 118,832 0 299 0 118,533 104,163 0 14,370 12,489



Lease Name: UNDERWOOD 31 PROVED DEVELOPED PRODUCING
Company: LEGEND OIL AND GAS LTD.
March 27, 2014 Gas Price $0.00 (H/unit)
Ol Rate 1.18 (Unit/d) Flat Period 0 months
Oil Decline 2.00% (per YR) Escalation 0 fraction
Gas Rate 0.00 (Unit/d) Max Price $0.00 (/unit)
Gas Decline 0.00% (per YR) Oil Price $89.22 (/unit)
Init WI 1.00000 (Fraction) Flat Period 0 months
Init Ri 0.86188 (Fraction) Escalation 0 fraction
PO-net rev $0 § Max Price $89.22 ($/unit)
APOWI 1.00000 (Fraction) Operating Costs $200 (H/MO/MELL)
APORI 0.86188 (Fraction) Flat Period 0 months
Oif Tax 0.0025 (Fraction) Escalation 0 fraction
Gas Tax 0.0000 (Fraction) Max Oper Cost $200 ($/MO/Well)
Pur-Dev Cost $0 (GROSS) Prod Start Date 201401 (YR MO)
Pur-Dev Cost $0 (NET) Eff. Date 201401 (YRMO)
Init Well Ct 10 Econ. Limit y (Y orN)
Risk Fetr 1 (Fraction) Royality Lease n {YorN)
I Life 15.54 years
Discount Rates

0.00% 67,340

10.00% 43,733

20.00% 32,037

30.00% 25,352

40.00% 21,110

50.00% 18,203

60.00% 16,091

70.00% 14,489

80.00% 13,231

90.00% 12,216

100.00% 11,378

Prepared by KLH Consulting
150 N. Main Suite 500 Wichita, KS 67202
WWW.IGWT.US




ESTIMATED FUTURE RESERVES AND INCOME
UNDERWOOD 31 PROVED DEVELOPED PRODUCING

LEGEND OIL. AND GAS LTD.
Gross Production Gross Net Production Average Prices
Well olL GAS Operating Working Revenue OlL GAS olL GAS
Year Cnt Unit Unit Costs Interest Interest Unit Unit $lunit Hlunit
2014 10 426 0 24,000 1.00000 0.86188 367 0 89.22 0.00
2015 10 418 0 24,000 1.00000 0.86188 360 0 89.22 0.00
2016 10 409 0 24,000 1.00000 0.86188 353 0 89.22 0.00
2017 10 401 0 24,000 1.00000 0.86188 348 0 89.22 0.00
2018 10 393 0 24,000 1.00000 0.86188 339 0 89.22 0.00
2019 10 385 0 24,000 1.00000 0.86188 332 0 89.22 0.00
2020 10 377 0 24,000 1.00000 0.86188 325 0 89.22 0.00
2021 10 370 0 24,000 1.00000 0.86188 319 0 89.22 0.00
2022 10 363 0 24,000 1.00000 0.86188 312 0 89.22 0.00
2023 10 355 0 24,000 1.00000 0.86188 306 0 89.22 0.00
2024 10 348 0 24,000 1.00000 0.86188 300 0 89.22 0.00
2025 10 341 0 24,000 1.00000 0.86188 294 0 89.22 0.00
2026 10 334 0 24,000 1.00000 0.86188 288 0 89.22 0.00
2027 10 328 0 24,000 1.00000 0.86188 282 0 89.22 0.00
2028 10 321 0 24,000 1.00000 0.86188 277 0 89.22 0.00
2029 10 171 0 13,072 1.00000 0.86188 148 0 89.22 0.00
2030 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2031 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2032 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
2033 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
Rem 0 0 0 0 1.00000 0.86188 0 0 0.00 0.00
Total 5,742 0 373,072 4,949 0 89.22 0.00
Gross Revenue Production/ FGR After Nat Purchase/ Future Net Disc Net
Year oL GAS AD VAL TAX Production Oper Devel Income 10.00%
$0lL $GAS § Taxes Costs Costs Annual Cumulative  Annual
2014 32,769 0 83 0 32,686 24,000 0 8,686 8,686 8,282
2015 32,114 0 81 0 32,033 24,000 0 8,033 16,719 6,963
2016 31471 0 79 0 31,392 24,000 0 7,392 24,111 5,825
2017 30,842 0 78 0 30,764 24,000 0 6,764 30,876 4,846
2018 30,225 0 76 0 30,149 24,000 0 6,149 37,024 4,004
2019 29,621 0 75 0 29,546 24,000 0 5,546 42,570 3,283
2020 29,028 0 73 0 28,955 24,000 0 4,955 47,526 2,667
2021 28,448 0 72 0 28,376 24,000 0 4,376 51,801 2,14
2022 27,879 0 70 0 27,808 24,000 0 3,808 55,710 1,694
2023 27,321 0 69 0 27,252 24,000 0 3,252 58,962 1,315
2024 26,775 0 67 0 26,707 24,000 0 2,707 61,669 995
2025 26,239 0 66 0 26173 24,000 0 2,173 63,842 726
2026 25714 0 65 0 25,650 24,000 0 1,650 65,492 501
2027 25,200 0 64 0 25137 24,000 0 1,137 66,629 314
2028 24,696 0 62 0 24,634 24,000 0 634 67,263 159
2029 13,182 0 33 0 13,149 13,072 0 77 67,340 18
2030 0 0 0 0 0 0 0 0 67,340 0
2031 0 0 0 0 0 0 0 0 67,340 0
2032 0 0 0 0 0 0 0 0 67,340 0
2033 0 0 0 0 0 0 0 0 67,340 0
Rem 0 0 0 0 0 0 0 0 0
Total 441,524 0 1,113 0 440,412 373,072 0 67,340 43,733



